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David has asked me to forward to you:

1. Communication papers
2. Options paper

Please note that these are working drafts but the holding statement is ready.

There are a number of options under consideration over the next couple of days to best inform decision making
after the Principals meeting between David Mackay and BSC on the evening of Tuesday 17" February.

The attached matrix is very much Work in Progress, which will be subject to enhancement and amplification over

the weekend and on Monday

There is more detailed financial, commercial and legal analysis underway to support the overview shown on the
matrix and again this will be consolidated over the next few days.
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