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COMMERCIALLY CONFIDENTIAL 

Duncan I Rebecca, 

Attached is the draft report copied from the tie Extranet yesterday and with Miriam and my own comments added to 
Lex's. 

It seems to me that we might want to have a step back and have an open discussion re what we're trying to say with 
this report. Duncan - we have diary time tomorrow at 08:30 with Susan and Steven and we might talk about this then. 

Regards, 

Stewart 

Stewart McGarrity 
Finance Director 

tie Limited 
Citypoint 
65 Haymarket Terrace 
Edinburgh EH12 SHD 
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