From: Ailsa McGregor

Sent: 12 February 2007 11:13
To: Geoff Gilbert; Matthew Crosse
Subject: SDS January 2007 valuationa nd payment application

Geoff, Mathew,

Please find attached link to the latest valuation for January 2007(dated 7.2.07) received from SDS today 12"

February. SDS is claiming £2.5m for the month based on 96% completion of preliminary design.
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Regards,

Ailsa McGregor
SDS Project Manager
Edinburgh Tram Project

tie limited

Verity House

19 Haymarket Yards
Edinburgh EH12 5BH

Tel:  +44
Fax: +44

Email: ailsa.mcgregor@tie.ltd.uk
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