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Strictly Private & Confidential

See for our eyes only a paper examining the dynamics of the outturn estimate based upon a range of commercial
outcomes with BSC.

Still to be added — under prep by the team:
- Commentary on where this weeks offers on the table from BSC would get us on the BDDI-IFC issue on a like
for like basis (their position on EOT and prolongation is already dealt with in the paper)
- An attempt to put a range on the itms which have been excluded from the updated range (as listed below
the tabulation)
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