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Project Costs (Breakdown per TPB presentation}. Base £580k pcm + (£0k-£500k) 

Major items include CEC land, Insurance & JRC • Insurance only variable 
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• 

opportunity for defective P es Street works against premium 
• • 

• Lease 7 trams for 7 years at circa 150k per annum at 7 .5% yield 

• Red sign allowances felt to be prudent but at the moment our only view available (up side?) e I 
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